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their right to elect, with respect to the 1981 crop, be-
tween (1) declaring the farm acreage of the respective
commodity eligible for disaster payments under the
Agricultural Act of 1949 [7 U.S.C. 1421 et seq.], or (2)
covering such farm acreage with crop insurance, part of
the premium for which is paid by the Federal Crop In-
surance Corporation under the provisions of section
508(b)(3) or 508(e) of the Federal Crop Insurance Act
[subsec. (b)(3) or (e) of this section]. Such notice shall
include a statement of the percent of crop insurance
premium that will be paid by the Corporation.”’

STUDY OF ALTERNATIVE ALL-RISK, ALL-CROP
INSURANCE PROGRAMS

Pub. L. 95-181, §2, Nov. 15, 1977, 91 Stat. 1373, provided
that: “The Secretary of Agriculture shall undertake an
immediate study of alternative programs which could
be established for an all-risk, all-crop insurance to help
provide protection to those suffering crop losses in
floods, droughts, and other natural disasters, including
alternative methods of administration, Federal assist-
ance, reinsurance, rate setting and private insurance
industry involvement, as well as variations on the ex-
isting crop insurance program, and such other matters
as he determines are relevant, and shall report his find-
ings and recommendations to the President for trans-
mission to the Congress by March 1, 1978. The Sec-
retary shall consult with the Secretary of Housing and
Urban Development on behalf of the Federal Insurance
Administration; the Secretary of Treasury and rep-
resentatives of the private insurance industry in the
course of the study and shall identify the views of each
in forwarding his findings and recommendations to the
President. Such sums, not exceeding $200,000, as are ap-
propriated for fiscal year 1978 under section 504 of the
Federal Crop Insurance Act, as amended [section 1504 of
this title], may be utilized to conduct such a study.”’

VALIDITY AND TERMINATION OF PRIOR INSURANCE
CONTRACTS

Section 5 of act Aug. 1, 1947, provided: ‘‘Nothing in
this Act [amending sections 1502, 1505 (a to d), 1506(d),
1507(d), and 1508 (a to c¢) of this title] shall be construed
to affect the validity of any insurance contract entered
into prior to the enactment of this Act [Aug. 1, 1947] in-
sofar as such contract covers the 1947 crop year. Any
such contract which purports to cover a crop in the 1948
or any subsequent crop year in any county in which in-
surance on such crop will be discontinued pursuant to
this Act is hereby terminated at the end of the 1947
crop year.”

CROSS REFERENCES

Amount in controversy, generally, see section 1332 of
Title 28, Judiciary and Judicial Procedure.

Amount in controversy immaterial in action arising
under Act regulating commerce, see section 1337 of
Title 28.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 1506, 1507, 1515,
1518, 2008f, 7211, 7333 of this title.

§1508a. Repealed. Pub. L. 103-354, title I, §107,
Oct. 13, 1994, 108 Stat. 3197

Section, act Feb. 16, 1938, ch. 30, title V, §508A, as
added Aug. 14, 1989, Pub. L. 101-82, title VI, §604, 103
Stat. 587; amended Aug. 10, 1993, Pub. L. 103-66, title
X1V, §1403(b)(3), 107 Stat. 334, related to crop insurance
yield coverage. See section 1508(g) of this title.

EFFECTIVE DATE OF REPEAL

Repeal effective Oct. 13, 1994, and applicable to provi-
sion of crop insurance under Federal Crop Insurance
Act (7 U.S.C. 1501 et seq.) beginning with 1995 crop year,
with such Act, as in effect on the day before Oct. 13,
1994, to continue to apply with respect to 1994 crop
year, see section 120 of Pub. L. 103-354, set out as an Ef-
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fective Date of 1994 Amendment note under section 1502
of this title.

§1509. Exemption of indemnities from levy

Claims for indemnities under this chapter
shall not be liable to attachment, levy, garnish-
ment, or any other legal process before payment
to the insured or to deduction on account of the
indebtedness of the insured or the estate of the
insured to the United States except claims of
the United States or the Corporation arising
under this chapter.

(Feb. 16, 1938, ch. 30, title V, §509, 52 Stat. 75;
Pub. L. 103-354, title I, §115(c), Oct. 13, 1994, 108
Stat. 3204.)

AMENDMENTS

1994—Pub. L. 103-354 substituted “‘or the estate of the
insured” for ‘‘or his estate”’.

EFFECTIVE DATE OF 1994 AMENDMENT

Amendment by Pub. L. 103-354 effective Oct. 13, 1994,
and applicable to provision of crop insurance under
Federal Crop Insurance Act (7 U.S.C. 1501 et seq.) begin-
ning with 1995 crop year, with such Act, as in effect on
the day before Oct. 13, 1994, to continue to apply with
respect to 1994 crop year, see section 120 of Pub. L.
103-354, set out as a note under section 1502 of this title.

TRANSFER OF FUNCTIONS

Administration of program of Federal Crop Insurance
Corporation transferred to Secretary of Agriculture by
1946 Reorg. Plan No. 3, §501, eff. July 16, 1946, 11 F.R.
7877, 60 Stat. 1100. See note set out under section 1503
of this title.

Wartime consolidation of Federal Crop Insurance
Corporation into Agricultural Conservation and Ad-
justment Administration, see note set out under sec-
tion 1503 of this title.

FEDERAL RULES OF CIVIL PROCEDURE

Attachment and garnishment, see rules 64 and 70,
Title 28, Appendix, Judiciary and Judicial Procedure.

§1510. Deposit and investment of funds; Federal
Reserve banks as fiscal agents

All money of the Corporation not otherwise
employed may be deposited with the Treasurer
of the United States or in any bank approved by
the Secretary of the Treasury, subject to with-
drawal by the Corporation at any time, or with
the approval of the Secretary of the Treasury
may be invested in obligations of the United
States or in obligations guaranteed as to prin-
cipal and interest by the United States. Subject
to the approval of the Secretary of the Treasury,
the Federal Reserve banks are hereby author-
ized and directed to act as depositories, custo-
dians, and fiscal agents for the Corporation in
the performance of its powers conferred by this
chapter.

(Feb. 16, 1938, ch. 30, title V, §510, 52 Stat. 75.)
TRANSFER OF FUNCTIONS

Administration of program of Federal Crop Insurance
Corporation transferred to Secretary of Agriculture by
1946 Reorg. Plan No. 3, §501, eff. July 16, 1946, 11 F.R.
7877, 60 Stat. 1100. See note set out under section 1503
of this title.

Wartime consolidation of Federal Crop Insurance
Corporation into Agricultural Conservation and Ad-
justment Administration, see note set out under sec-
tion 1503 of this title.



